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Time For A Little Profit Taking

McClellan Oscillator and S&P 500
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* The recent strength in

copperisimportant. Itistimeto settleinfor some selling. Thisisgoing to beatechnica thing only.

Page 3 | Thefirg phaseof therdly hasgotten off to adecent start, but it istimefor prices

to cool off before moving higher. | don’'t expect this correctionto amount to

much. It may well offer an opportunity for usto add to someof our commodity-
Page 4 | enhanced positionsas| look for the profit taking to be broad-based.

« Gold.

* My top picks are Goldcorp

. The McClellan Oscillator has become quite overbought, asyou cansee. | do
and Kinross.

featuretheoscillator in the Tuesday and Thursday updates; and if you Google
“McClélan Oscillator,” you will find awedth of information onthe oscillator’s
computationsand application. You canaso go to SockCharts.comand usethe
symbol $NY MO to bring up adaily chart. This“normalized” chart will differ
somewhat fromthe one | keep, but the patternswill be the same.
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Thefact that the ocillator isoverbought isnot necessarily asigna to sell, but it is
awarning. The next price decline will often begin after aperiod of negative
divergence... but not dways. A drop below the zero lineisthe officia sell from
thisindicator, but abreak of the trend line usually produces a better signal.
Regardless, it istoo late to buy anything at thispoint. Do not chase strength.

\ = —— Our short term Palio model isholding onto itsprevious sell signal, and it has
C N ‘““‘nﬁ\ refused to turn posttivethusfar. TheNasdag Sow Tracker will officialy generate

. . It should not be assumed that the recommendations made in the future will be profitable or will equal past performance. A list of all recommendations made

WWW.pro t| ming.com by this advisor within the past 17 months will be furnished upon request. Professiona Timing Service and/or associated individuals will from time to time

1. H H have positions in the investments mentioned and recommended in this newsletter. All rights reserved - copyright @ 2009 by Professiona Timing Service.
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Comparative Strength & Weakness

Ay
f. l"'f'p!r._f" ' Arch Coal

= = F =

_r -_J.,\. : n#m -
u

apositivesignd if the Nasdag Compostetradesat 1,599.
So far, the Composite hasonly comeclose. My bottomline
takeisthat wewill see pricesback off early thismonth. The
rally will then catchitsbreath and resume. | expect to see
Pdlio and the Slow Tracker kick induring thisresumption.

Although| expect someminor weeknesshere, itismy opinion
that it istoo early to aggressively sell. Wewill suffer through
this consolidation aswell asacouple of additiona sdlloffs
before encountering the culmination later thissummer of the
“Obamaraly.”

My work ispointing to some weaknessagain during May
and amore serious correctionin July. However, therally
should struggleoninto lateAugust —early September, where
| look for therally to terminate. September and October

look disastrous. | believe that once the highs arein, the
averageswill fall to new lows.

Don't get too anxious about weaknessthismonth. Again, thereare higher pricescoming thissummer. The questionis,
just how high? | look for the S& P 500 to find support inthe 740-775 zone, and then it should recover to 900 where
the next seriouslevel of overhead resstance will be. Beyond that, it isdifficult to tell. Oncebeyond 900, it will be
better to rely on our Palio and Slow Tracker modelsto cdl theturns.

Thereisatechniquel liketo use cdled “comparative strength and weakness.” It will help you put thesehighsto best
use. Themethodissmple. Astheaveragesapproach our forecast highs, review your positionsand seewhichonesare
keeping up and which arenot. Thelaggersare the best sale candidates. Note the difference between Arch Coal
(ACI-NY SE) and Alliance Resources (ARLP-OTC), for example. Archisdead inthe water while Alliance has
followed the market quitewdl. Betweenthetwo, Allianceiscomparatively strong whileArchis comparatively weak.
Archwould bethe sdll candidate, and it’s certainly not agood choicefor purchase. Incidentaly, | believeit isabit early
to get too excited about coal, but Allianceis onour recommended list asabuy at $25.00 or better.

Thistechniqueisuseful in selecting stockswithinasector or in comparing stocksto themarket overall. | dsoliketo
compareissuesto arepresentative ETF if oneisavailable. Asagenera recommendation, | suggest that you hold your
commodity-advantaged issuesand use strength thissummer to liquidateissues not advantaged by higher commodity
prices. Until the Dow/gold ratio fallsunder 5, youwill find the best returnsin commodity-related investments. You will
find that the junior minorsareby and large laggers till, and one can make acomparative strength argument against
someof them. Nevertheless, | do not recommend that you sell thoseonour list. I’ Il writemore about thejuniorslater.

Stick with tangiblesuntil the Dow/gold ratio fallsunder 5. That will beawarning to begin doing your homework on
whereyou aregoing to shift your money. Theratio will likely fall under 2 before the commodity bull isfinaly over; but
onceunder 5, it will betoo late to buy into the commodity bull onalong termbass. It will betimeto study how and
whereyou aregoing to liquidate and specifically what investmentsyou will be shifting into.

Theratio will not fal under 5 any time soon. | seeanother 5to 7 years|eft before the commodity bull and stock bear
isover. Oncewe seethehighsinthe popular averageslatethis summer, the averageswill fall to new lows. | would not
be surprised to see the S& P 500 fall to 400 before the stock market bear isfinally over. Your best opportunity to
preparefor thisisto sell financial/paper assetsduring the current rally.
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Therecent strengthin copper isimportant. Copper bottomed out in December at $1.30. We got a“buy” from our
Critica Price Point (CPP) model at $1.49. The CPP modd ispurely objective, and it cutsthrough subjectively-laced
fundamentals. The CPPmodel could carelesswhat anyone “thinks.” Recently, copper hit $1.88 basis June futures.
Theimportanceisnot theraly in copper asmuchaswhat it implies. Copper oftenleadsthe base metas, andit’stelling
usthat althoughthe U.S. isdestined to languishin the current economic morass, some economiesare beginning to
recover. Theepicenter of recovery, not surprisingly, isinAsa

Economic recovery inAsaisgoing to support higher commodity prices acrossthe board; but most important, it is
going to impact energy prices. Crude oil isaready moving higher, and our CPPwork at thiswriting ispodtive. Ina
micro sense, crudelooksliketherest of the markets - alittle overbought. Wemay well see somefurther profit taking
thismonth. 1f so, weaknesswill be abuying opportunity in energy.

Over the next 24 months, you aregoing to see asurprising jump in fuel consumptionin Chinaand India Tata'snew
$2,000 car isabig hit. 1tisbeing caled IndiasModel T. All of these carsaregoing to need paved roads and gasoline.
Only 1in 20 peoplein Chinaown acar, and only 1in 100 in Indiaownone. Carsarenow affordable. InJanuary, the
Chinese bought more carsthan anyoneelseintheworld.

The per capitaoil consumptionin Chinaand Indiaisabout 1.6 barrelsayear. Incontrast, oil consumptionin Taiwan
is17 barrelsayear. Astheir standard of living continuesto improve, per capitaconsumption isgoing to increase
dramatically inAsia. Don't losethefact that Asahasahuge number of “capitas’ aswell.

| havereviewed the energy stockson our list and have adjusted a couple of the downside buy priceson Page6. As
ashort asgde, | do not necessarily expect to seethedownsde buy pricesreached. Thosepricesarelevelswhereone
should buy if reached - and they areto be consdered maximum buy pricesin any case. Buying right will not guarantee
againg loss, but it will go along waystoward managing risk inthelong run.

| recommended Advantage Ener gy |ncome Fund (AAV-NY SE) asaspeculative position last monthat $2.30 or
better; but on March 19, they announced that they weregoing to convert to agrowth-oriented corporation. Thestock
dropped from ahigh of $3.03to $2.34. | pulled the recommendation on theupdatethat evening pending achanceto
review the specificsof thenews. It isnot agood sgnwhen pricecrashesonnews. After looking it over, itismy opinion
that we can find abetter speculation. 1f you jumped the gun or don't keep up withthe online updates, | would takea
profit hereif you can. Inany case, useastop at $2.05.

A littleless speculativeisour old friend Ener plus (ERF-NY SE-$16.37). | have had abuy price of $15.00 for some
time. We have had several opportunitiesto buy there over thelast couple of months, and $15.00 or better istill an
excdlent placeto buy Enerplus.

My favorite mgjor isApacheCorp. (APA-NY SE-$64.09). | feel they arethe only major worthincluding in your
portfolio. They operateinrelatively “safe’ regionsintheworld and are very good at profitably squeezing oil out of
played-out fields. Buy Apacheat $60.00 or less.

Crude oil has some support at $45.00, and it may well settle back there. Crude tendsto consolidate during late spring
and early summer before moving strongly up to highsin October. Hereare acouple of thingsto think about for the
longer term. According to onestudy | saw recently, 87% of the increase in crudeoil prices can be explained by the
increasein money supply. Also, thereisno risk premiumpriced into thismarket; and with thelatest brouhahafromIran
over Iragi pipelinescrossing their territory, we may see $15.00-$20.00 suddenly added to crude pricesif the bad guys
beginto act upintheMiddle East.
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Profit taking induced weaknessthismonth will likely bring gold
off onelast time. | wrote about the importance of the three
- | highsat the$1,000.00 anouncearealast month. | fully expect

b | thosehighswill be exceeded; and oncethat occurs, the best
M \ - | preciousmetals opportunitieswill beleft behind ... with one
| \ - | exception—thejuniors. Nevertheless, | amlooking for another
h \ a- € | dropingold, perhapsto aslow as$850.00. Thiswill complete
| '}u HJ ... | anhab-ccorrectionand set up asuperior launch point for the
“ ’ \m H’ - | nextrally through $1,000.00. Thereisvery nice support at
| ~ | $850.00-$860.00 basis April. It is apparent that the next

| negative CPP number for gold is $882.60 April basis (see
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If pricesfall back to support, the CPPwork will turn negative. | cannot forecast where the next positive CPP point will
be. My fedling isthat support will hold a drop through $882.60 in this case. One can buy into weakness at our
downside buy prices, whichiswhat | recommend. Or, you canwait for the CPPmodel to move back to positive on
gold. Thisstrategy will likely leave you behind the curve, though. Don't panicif pricesfal off to support. 1, for one,
amgoing to add to my postionsif it does. | will perhapsadd some more once the CPP kicksin positive again.

Thefud that will propel gold abovethe $1,000.00 highswill be asudden drop inthe U.S. dollar. Thetechnical action
theother day when Treasury Secretary Geitner “deegp sixed” thedollar by commenting positively on China ssuggestion
that theworld should consider anew reserve currency isal the evidence you should need of the precarious positionthe
U.S. dollarisin. The Secretary was able to jawbone and backpedal the problem away, and the dollar recovered.
Weaknessin equitiesthis month will involve more deleveraging, and it will be accompanied with some short term
firmnessinthedollar while gold completesthe a-b-c correction| am expecting.

My technical work in the dollar is negative nonetheless, and it issimply amatter of time before something dynamic
occursinthismarket. It will be suddenand savage. If youwait for it, it will betoo late. You need to prepare for future
dollar depreciation now, not later. How? Buy gold during the next decline.

Consider that the Fed has monetized $1 trillion thusfar. They announced that they were buying $700 billionin agency
bonds (which the Chinese hold alot of) and $300 trillionin Treasuries. Thisdoestwo things. One, it artificidly pushes
bond prices higher short termand supportsartificially low yields. Second, it substitutesthe government for absent
investors. Monetizing debt in thisway addsincentive for foreign holders. They are encouraged to ssand asdeonthe
auctions, thusincreasing the need for theFed to further monetizefuture auctions. Ask yourself - who shouldtrust inthe
full faithand credit of theworld’'slargest debtor? Bottom line, don’t invest long termin bonds, and hedge against
further depreciationinthe U.S. dollar.

Themonetization movement isnot only domestic. The Britishcall their Treasuries“Gilts.” They had aGilt auction late
last month; and inaword, the auction “failed.” Therewere not enough buyersto take up theissuesbeing sold. The
British government stepped into pick up thesack. Monetization of debt is self-perpetuating once started, andit is
very, very inflationary, pureand smple.

| believethe U.S. dollar will fall 35% over the next 18 to 24 months, and gold will be the primary beneficiary. For
wedlth protection, stick withgold. Base metdsarefine; but inorder to protect yoursalf fromalong termerosoninthe
purchasing power of the U.S. dollar, | prefer to stick to the heart of thematter. Clyde Harrisonteachesthat currencies
do not float, they sink - just at different rates. Wewill be seeing agreat race among themasthey all head for zero.
Goldismoney, and it isthe only currency that isnot going to depreciate.
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| have reviewed the buy pricesfor our favoriteson Page 6. My top picksare Goldcorp (GG-NY SE-$33.32) and
Kinross(KGC-NY SE-$17.87) at $22.50 and $12.50, respectively. We still have not gotten down to our buy price
for Royal Gold (RGLD-OTC-$46.76). Stick withthedownsdetarget at $32.50. Incidentally, theseissueshaveall
shown very decent comparative strength during thisraly.

| removed Central Gold Trust (GTU-NY SE-$42.95) fromthe recommended list becauseit has not reached our buy
priceof $36.00. | haveit on my radar, but let’ssee what goeswiththe correctionin gold. You haveto be careful with
thisoneasit carriesahefty premiumto itsunderlying net asset value per share.

| am putting theiShares Silver ETF (SLV-NY SE-$12.79) on a hold rating and have adjusted the sell stop up to
$12.25. If thestop ishit, we will takealittle profit and look to re-establish the position at abetter price.

Asfor thejuniorsonour list, someareonhold. That iswhat you should do with thoseissues - continueto hold them.
If you areinterested in some speculative positions, Nova (NG-NY SE-$2.76) should be bought at $2.10 or better. |
amraising the buy priceon U.S. Gold (UXG-NY SE-$2.04) to $1.40 and Great Basin (GBG-NY SE-$1.27) to
$1.00. Therest will stay on hold for now.

Somethoughtson theeconomy. Countriesthat go to afiat standard withno gold or silver backing to their currency
have never madeit past the40-year mark without asevereinflationary panic. Nixontook usoff thegold sandard in
1972. Youdo the math. We are running short ontime and should be preparing for thelikelihood of hyperinflation.

During 2009, we will see the end of a brief spate of cheap natural resources. In the future, growth will not be a
plausible corporate goa any longer. Rather, survival, maintaining the satus quo, and avoiding contractionwill bethe
goalsof successful corporations. The key to becoming tomorrow’sstock market star will bethe ability to generate
predictable profits and producetangible returnsfor investors. Theinvestment world isgoing to become much more
conservative over the next 10 years. Thesecular bear that began in 2000 will not end until the Dow yields 6% to 7%.

| liketangibleassets, but | amnot ready to jumpinto thereal estate market. | will expand onreal estaeinafutureletter,
but it certainly looks like the commercia market - office and retail space, etc. - has not suffered the liquidation
necessary to adust prices back to redity. Commercial rea estate anditsassociated derivatives have yet to implode.

How might the U.S. become aglobal economic powerhouse again? Could you imaginewheat it would belikeif the
U.S. becameatax haven? Just wrap your mind around the incredible implicationsof that.

| have had so many flattering e-mailsfrom subscribers congratulatory about my retirement, but also concerned. Thank
you for your kind sentiments. Onequestion | have been asked iswhether | will offer some suggestionsasto dternative
newdetters. | anworking onthisand will havesomeinformationfor you inthisregardlater intheyear. Thereisill
sometimeleft until March 31, 2010.

Incidentally, | have posted severa bookletson theWeb that you can accessif you areinterested. Thosewho subscribe
through Forbescanlog into Professiona Timing Service at the Forbes newsdletters ste and find the bookletsinthe
“Specid Reports’ folder. Direct subscribers canfind the booklets after logging into the® Subscriber Services’” section
at protiming.com.

Asannounced, | amretiring and will cease publication of thisnewdetter on 3/31/2010. You can extend your subscription
tothat dateat $16.25 per month, onlineonly. If you areinterested indoing this, send meane-mail & info@protiming.com
and | will get back to you with asummary of your current subscription and thecost to extend.
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Recommended Socks For Buy And Hold

Note You can get quotes on Canadian stocks in Canadian dollars by using the symbols we have lised at www.bigchartscom. Thus, if you want
aquotefor Peyto Ener gy, gotowww.bigcharts.com and typein CA:PEY UN. Y ou can approximatethepricein U.S.dollar sby multiplyingtheCanadian
dollar quoteby .79. You should buy at or below the posted downside buy price. Thedownside buy price doesnot imply that thisleve will necessarily
be reached, but that this is the maximum price we recommend that you pay for the issue. Changes since our last posting are in bold letters.

Company Symbol Exchange Initial Recom. Price Downside Div Target-T Web Site
Date and Price 3/31/09 Buy Price  3/31/09 Stop-S

Uus. $
Agnico-Eagle AEM NY SE 1/10/2007 36.00 56.92 39.50 0.32% agnico-eagle.com
Alliance Res ARLP oTC 9/29/2004 27.98 29.10 25.00 10.14% arlp.com
Apache Corp APA NY SE 3/5/2007  68.00 64.09 60.00 0.97% apachecorp.com
Baker Hughes BHI NY SE 2/5/2008  64.63 28.55 30.00 2.04% bakerhughes.com
Baytex Energy BTE NYSE 5/18/2004 9.00 12.07 10.50 9.73% www.baytex.ab.ca
Blackrock BGR NYSE 8/3/2005  25.99 15.36 15.00 10.69% blackrock.com
Centra Fund Can. CEF NY SE-Alt  12/1/2008 9.50 11.92 HOLD 0.08% S=$11.09 centralfund.com
Currshrs. Eruo ETF FXE NY SE 8/22/2008 14857 132.87 HOLD 0.53% S=$124.00 currencyshares.com
Enerplus Res. ERF NY SE 11/20/2008 19.00 16.37 15.00 10.95% enerplus.com
Gabelli Glb. Gld. GGN NYSE-Alt 1/3/2006  22.10 15.68 13.10 11.13% gabelli.com
Goldcorp GG NY SE 7/24/2008 40.00 33.32 2250 0.54% goldcorp.com
iShares Silver ETF SLV NYSE 12/15/2008 10.56 12.79 HOLD na S=$12.25 ishares.com
Kinross Gold (1) KGC NYSE 6/6/2002  2.39 17.87 12.50 0.45% kinross.com
Kinross Gold KGC NY SE 1/4/2007  11.00 17.87 12.50 0.45% kinross.com
Mkt. Vectors, ETF  GDX NYSE-Alt 9/11/2006 37.00 36.88 24.75 na n/a
Pimco Com. Fund (2) PCRAX 3/2/2005  11.89 6.06 HOLD 5.14% pimcofunds.com
Royal Gold RGLD NYSE Buy at $32.50 46.76 32.50 0.72% S=$22.70  royalgold.com
Schlumberger S B NYSE 1/18/2008 75.00 40.62 35.00 2.06% slb.com
Ship Finance (3) SFL NYSE 3/6/2007  0.00 6.56 HOLD 19.08% shipfinance.org
Silver Standard SSRI oTC 1/4/2007  30.00 16.12 10.05 na silverstandard.com
Silver Wheaton SLw NY SE 3/10/2006 8.40 8.23 5.05 na silverwheaton.com
Spdr Gold Trust GLD NYSE 9/11/2006 58.85 90.28 84.00 na n/a
Transocean (4) RIG NY SE 1/4/2007  75.00 58.84 49.20 na deepwater.com
Yamana AUY NYSE 4/14/2005 2.90 9.25 6.00 0.45% yamana.com
Vdero VLO NYSE 4/26/2005 36.63 17.90 HOLD 3.45% valero.com

Canadian Dollars
Altius Minerals CAALS TSX 8/9/2007  17.88 6.89 HOLD na altiusminerals.com
ARC Energy CA:AET.UN TSX 9/8/2008  25.85 14.15 HOLD 10.59% arcresources.com
Crescent Point En.  CA:CPG.UN TSX 9/16/2008 30.20 26.36 24.00 10.95% crescentpointenergy.col
Great Lakes Hydro CA:GLH.UNTSX 12/17/2008 15.99 15.77 16.00 7.92% greatlakeshydro.com
Peyto Energy CAPEY.UN TSX 7/18/2003 8.75 7.79 HOLD 19.20% peyto.com
Silvercorp Metals CA:SVM TSX 1/21/2008 8.00 284 HOLD 2.81% silvercorp.ca

(1) On 2/27/07 Kinross acquired by exchange for Bema originally purchased at $1.06 on 6/6/02

(2) PCRAX paid a distribution of $2.08931 on Dec 08, 2008 thus reducing our purchase price by this amount.

(3) Ship Finance Intl. was acquired as a spinoff from Frontline 3/6/07

(4) Transocean merged with Global Santa Fe on 11/27/07 receiving .6996 shares in the new Transocean, plus $33.03 in cash.

Buy And Hold Junior Gold & Silver Stocks - The Option Alternative

Company Symbol Exchange Initial Recom. Price Downside  Div Target-T/ Web Site
Dateand  Price 3/31/09 Buy Price Stop-S

Us. $
Coeur d' Alene CDE NY SE 9/2/2003 3.19 0.94 HOLD n‘a coeur.com
Endeavor Silver EXK NY SE-Alt 7/26/2007 4.60 155 HOLD n‘a edrsilver.com
Great Basin Gold GBG NYSE-Alt 12/21/2007 2.45 1.27 1.00 n‘a greatbasingold.com
Nova Gold NG NY SE-Alt 2/29/2008 11.50 2.76 2.10 n‘a novagold.com
Taseko Mines TGB NY SE-Alt 7/24/2006 2.40 1.25 HOLD n‘a tasekomines.com
US Gald Corp UXG NY SE-Alt 9/9/2005 1.70 2.04 1.40 na usgold.com

Canadian Dollars
Everton Res. CA:EVR TSX 1/4/2007 1.30 0.08 HOLD n‘a evertonresources.com
Golden Valley CA:Gzz TSX 2/20/2007 0.50 0.09 HOLD na goldenvalleymines.com
Laramide Res. CA:LAM TSX 3/16/2006 5.20 1.32 HOLD n‘a laramide.com
Mega Uranium CA:MGA TSX 5/1/2007 6.75 1.43 HOLD na megauranium.com
UTS Energy CA:UTS TSX 5/15/2006  6.50 1.70 HOLD na uts.ca
Minera Andes CA:MAI TSX 9/11/2006 1.20 0.70 HOLD n‘a minandes.com

C$ Denotes Canadian dollar. Quotes for Canadian stocks can be obtained on the U.S. OTC Bulletin Board (pink sheets) with the following symbols. 1
want to caution you, however, that OTCBB quotes are not dways current. They can be aday or more old at times. 'Y ou should take the quote in Canadian
dollars (as described above) times .79 to see if the OTC quote looks correct. Y ou can access these OTCBB quotes by using www.barchart.com.
Peyto Energy-PEYUF  LaramideLMRXF UTS Energy-UEYCF  Minera Andes - MNEAF

Target-T A pricein thiscolumn preceded by “T” representsthe price at which you should liquidate the position and take profits. Stop-S A
pricein thiscolumn preceded by “ S” representsthe price at which you should place a sell/stop. Do not short on thetarget price or the stop price.
There will not always be a target or stop price listed. For a further definition of a sell stop, see the Welcome L etter.
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