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Our best wishes to you for
a joyful holiday season.

SURVIVING THE NEXT 10 YEARS

The next 10 years will certainly be a challenge.  We are facing economic malaise
(at best), more intrusive government on all fronts, profoundly disastrous fiscal
policy, and a world on edge as resources become more scarce.

The U.S. federal deficit is going to continue to grow until our foreign friends
refuse to finance it any longer.  Along this line, the Chinese just made a deal with
Russia wherein they will use each other’s currency when trading with one another.
China has made similar currency exchange arrangements with some of their other
trading partners around the world as well.  Add this to their campaign to get the
IMF to create a supra national currency for world trade and you begin to get the
idea they would like to be rid of U.S. dollars.  How soon until they stop buying
U.S. Treasuries?  How soon until they begin to sell them?

Furthermore, I believe the powers that be will continue to squander our wealth
with more easing attempts as the economy stagnates.  In the meantime, a group
of dominant elites will persist in gaining affluence and power at our expense.

Wall Street will continue to fleece the public.  I don’t see that any structural
changes have occurred since 2008.  The reason may be that the public is being
distracted by the Tea Party, Sarah Palin, weak political agendas, etc.  The guy
looking for a job doesn’t understand the world of credit default swaps and modern
investment products - products that are designed to enhance the creator at the
expense of the investor.  There is talk of change, but that change revolves around
eliminating the last vestiges of investor protection, like the SEC.  So, the big
question may be, how does one survive the next 10 years with his assets intact?
What might the world look like if gold hits $5,000?

Basically, with gold at $5,000, the U.S. dollar will buy less than today, tangibles
will be more expensive, and discretionary spending will be a fraction of what it is
now.  I still maintain that discretionary items will continue to suffer deflationary
pressures.  Consumers will continue to pare down debt as best they can, and
they will do this at the expense of purchases that they have a choice in making.

An exception to stronger tangible prices, residential and commercial real estate
will deflate for the next 5 to 10 years, which is nice if you have some cash and
want to buy a house.  Beyond that, real estate prices will stagnate for an additional
10 years.  All the while, non-necessities are going to suffer - clothing, restaurants,
and anything discretionary.  We may have a little bounce in consumer spending
this Christmas, but it will not be a permanent turn.
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On the other side of the consumer’s budget problem will be the increase in the price of things they have no choice in
paying for – taxes, insurance, medical care, education, etc.  The consumer is going to suffer this squeeze for some time,
and finding employment is not going to get any easier.  In fact, we need to see GDP growth at 3% before unemployment
will even stabilize.  Beware also, inflation and unemployment are what you experience, not what the government tells
you they are.

This all portends a permanent change in consumer spending habits - John Mauldin’s “new normal” if you will.  The
problem with most government policy is that no one thinks about how individuals will respond.  How will individuals
respond to higher taxes, for instance?  With more of their money going for non-discretionary expenses and with a
desire to save a little, consumer spending will continue to shrivel.  The essential rule dictating the new normal in
consumer economics is that spending will be focused on what one absolutely needs and not on what one merely wants.

Consider also how higher prices of basic raw materials will affect corporate profitability.  Business will be caught
between higher costs and little freedom to raise prices.  Those that attempt to raise prices will suffer under the above
rule.  We are in for a very difficult 10 years.

During times such as these, governments increase debt in an attempt to stimulate their economies.  As a consequence,
currencies are deflated.  Public budgets become strained.  Confidence in the credit worthiness of companies and
governments fall.  In this process, gold is, in effect, remonetized informally until at some point, it is formally remonetized
when central banks once again begin to back their currencies with gold to regain lost confidence.

Gold is already being accumulated by savvy investors and some central banks - principally in China, India, Venezuela,
and Russia.  As the world economy continues to weaken and we encounter additional countries being bailed out
(Ireland and Greece are only the beginning, and then we have California , Michigan, etc.), we will see the members of
the WTO begin a race to debase their respective currencies in order to gain an advantage.

Remember Clive Harrison’s mantra that currencies don’t float?  They all sink, but at different rates.  The U.S. Dollar
Index is dominated by the euro (about 50% of the index).  Thus, its apparent “strength” is typically but a relative drop
in the euro.  We are seeing this now with the euro on the decline since early November while the U.S. dollar has rallied.
All in all, currency strength is an illusion.  As world market conditions erode further, central banks are going to be
anxious to devalue.  This, of course, increases the market for gold.

Eventually, the world will have to start over and rethink the currency situation.  We will see a new Bretten Woods.  The
solution will be to return to gold-backed currencies in order to find credibility.  China is a big mover in this regard, as
are India and Russia.  They are all seriously increasing their gold reserves.  They like to seek a bargain like anyone else,
and they will accumulate as quietly as possible during selloffs.  However, when it is all said and done, central bank
interest is putting a floor under the world price of bullion, which should be at $1,250 presently.  There will be corrections
in gold, of course - like the one we are seeing now - but we will not see anything all that drastic on the down side.

The American Congress is going to increase taxes.  While Congress increases their pay, they will contnue to limit
increases in Social Security and encourage further manipulation of the CPI to keep COLA increases at bay.  Meanwhile,
Medicare premiums will increase and traditional tax deductions will go by the wayside.  It all boils down to an increase
in taxes often disguised as something else.  Nevertheless, the scam will continue regardless whom you vote for.

Keep this little economic rule of thumb in mind.  Every $1 increase in taxes reduces GDP by 3% over time.  Thus
increased taxes will not help grow GDP to the point where we will see employment begin to rise.  Increasing taxes will
partially fund the bailout of incompetent fat cats on Wall Street, but only at the expense of the economy … and that
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means at the expense of jobs and sustained economic growth.  In the longer run, economic growth is smothered by
higher taxes.  The powers that be seem intent on fighting the facts of life.  They have not discovered that it is better to
create wealth rather than to try and create consumption.  If you create economic growth, consumption will follow.

The crisis can be reversed.  Transformation from basket case to solvent and strong can, in fact, be accomplished - and
as history has proven, quite quickly.  Summarizing from a piece from David Hay of Evergreen Capital Management,
only a few years back Canada was in terrible shape.  They were fast becoming the Greece and Ireland of today.  In
1995, the Canadian government was in worse shape than Italy is currently.  The Canadian dollar cost $0.70 in U.S.
dollars.  In the 1990’s, Canadian government debt to their GDP was about twice what ours is currently.   Canadian
interest rates were on the rise due to investor concern about their ability to pay their debts.

Then the lightning struck, and Canada found fiscal religion.  In 1995, Canada reduced government program spending
by 8.8%, and federal employment was reduced by 14%.  Some taxes were raised that, in retrospect, worked against
their recovery, but spending was cut 4-1/2 times the tax hikes.  They modified their welfare system, basically cutting
benefits for employable people.  Corporate taxes were reduced by a third, and taxes on corporate capital were
rescinded.  Personal income taxes and capital gains taxes were cut.  A VAT tax was enacted to offset the tax cuts; and
while protests against the VAT tax were loud, looking back, the VAT tax worked out.  They also revised the Canadian
Pension Plan – their version of Social Security - basically putting a cap on payroll taxes and pushing the tax forward.

The effect was to balance their federal budget in three years.  Thus far, their federal debt has actually declined by nearly
45%.  The providences followed suit, and there you have it - a real time, concrete, political and financial miracle.  I
would love to see the U.S. embrace their plan; but alas, our government never seems to be proactive.  They only react
to profound crisis, and often not in the most effective manner.  Governments only put in stop lights after a given number
of people are injured.  However, the Canadian experience proves that responsible recovery is possible if your politicians
and policy makers have the courage to do the right thing for the country rather than the right thing for themselves.

What is most worrisome is that the U.S. government response to the 2008 crisis was not to make substantive changes
like reinstating Glass Seagal and the uptick rule, etc., but to pull another layer of wool over the eyes of the public.  By
deflecting attention from the American physical time bomb with issues like immigration, gun control, and airline flight
security, the Street has been able to continue business as usual.  There is another crash coming, and it will be much
worse than the last one.  If you are to have any portion of your wealth left in 10 years, you must be alert for the next leg
in the collapse that started in 2008.

Meanwhile, Wall Street moguls will fleece the public and work hard at tearing down barriers set up in the 1930’s to
prevent thievery.  Consider flash trading and front running.  Say you put in a market order for a stock that is bid for, say,
$10.00.  The odds are the computers will cut in line in front of you and pick up the stock at $10.00 and then sell it to
you at $10.05.  You don’t notice the difference and naively accept the trade, but the result is unfair and is enormously
profitable for the front runner.  The danger is to see additional flash crashes like we saw last spring.  As the government
and our respected institutions continue to hoodwink citizens, confidence will erode.  In the long run, it is, of course,
counter productive, like the Easter Islander who cut down the last tree.

Be wary now of the stock market.  This market is like a castle built on a frozen lake.  The thaw will come.  Like bonds,
the overall stock market is best approached only from a trading standpoint.  I intend to focus a bit more on this in the
next year.  Palio has been a great model, and I will be emphasizing its application with specific trading recommendations
in the future.   Currently, we have a trade on in the ProShares Short S&P 500 ETF (SH-NYSE-$46.89).  If you have
been following the trading instructions that have been announced over the online updates, you have a position with an
average cost of about $46.83.  You should employ a protective stop at $45.20.  Changes will be announced in future
online updates.
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Just as every poker hand is not a winner, every trading signal is not profitable.  Whipsaws occur.  This is the nature of
trading; and consequently, trading is not suitable for everyone.  You must keep up and have the discipline to make the
trades without second-guessing them.  Nevertheless, if you wish to participate in the overall stock market and in the
movement of the popular averages, a trading approach is the only way to defend against surprises.

Gold is the prime place for long term investment money.  However, if gold hits $5,000 an ounce - which is possible -
you are not going to like the economic environment or the market for paper assets that will accompany that price.  Gold
at $5,000 would include the arrival of the black swan of black swans.  We are talking about a U.S. dollar valued in line
with currency from Zimbabwe.   We are talking about double digit inflation for raw materials priced in U.S. dollars.  We
are talking about double digit interest rates for U.S. Treasuries.  We are talking about a crippled government with all but
a total loss in global influence and hegemony.

I am not saying that I anticipate $5,000 gold at this point, but I do see gold going much higher.  My target is $1,600
during 2011, and eventually to see gold at $2,500.  The move from $1,600 to $2,500 will be dynamic, and it will occur
during the velocity phase of the gold bull.  Obviously, you should have money invested in gold.

Over the last couple months, I have been forecasting a correction in gold.  After topping out over $1,400 in November,
bullion prices are coming off.  Some minor support has been established at $1,320, but the possibility is good we will
see $1,250 before this correction is over.  If you have no physical gold, you might buy a little here.  Then add to your
position when gold hits $1,320, and accumulate heavily at $1,250 in the event we see that level.  You can buy gold at
several sources.  If you don’t have a favorite, take a look at www.monex.com or www.blanchardonline.com.  I have
not used either of these as I have always purchased coins locally, but I have friends that have used Blanchard with no
complaints.  The key is to use companies that have been around for a long time and then take delivery and store your
own coins.

I expect the mining shares to come off a bit more, and our downside buy prices are listed on Page 7.  It is best to
concentrate on the established companies and closed-end bullion funds like Goldcorp (GG-NYSE-$45.59), Royal
Gold (RGLD-NYSE-$51.52), Central Fund of Canada (CEF-NYSE-$19.26), and Central Gold Trust (GTU-
NYSE-$52.49).  Goldcorp is a buy at $42.50, and the buy price for Central Gold Trust should remain at $49.90.  I am
raising the buy price for Central Fund of Canada to $17.00 and for Royal Gold to $49.00.  All of these are excellent
gold holdings at those respective buy prices.

I added another closed-end fund to the list on the November 5 update - Sprott Physical Gold Trust (PHYS-NYSE-
$12.25).  This is a closed-end fund with favorable tax treatment compared to a gold ETF.  Like GTU and CEF, Sprott
Physical Gold Trust holds bullion (in this case,100% gold) and is taxed as a stock - not as a commodity.  The premium
over net asset value fluctuates, so one needs to buy this in weakness when typically the premium shrinks.  If we can
pick some up at $11.50 or better, we should be very pleased in the future.

Any of the issues on Page 7 are candidates for purchase at their downside buy prices unless they are rated “Hold.”  I
have made some changes in this regard.  I put Silver Wheaton (SLW-NYSE-$36.89) on hold until a better buy price
develops, and I have also put the juniors on hold for the time being.  Just be sure to diversify and balance your
portfolios.   I am not as excited about loading up on juniors here.  They are apt to come off further in this correction than
the major producers, and we can take a closer look at them in that event.  You need to recognize that the juniors are
more speculative and should be considered as alternative plays to buying call options on gold.  Initially, I would
concentrate on accumulating the majors and bullion funds on our list.

One of the juniors on our list deserves special comment.  On November 29, Rubicon Minerals (RBY-AMEX-
$5.90) announced that their Phoenix gold project in Ontario could contain up to 4 million ounces of gold.  The gold
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grade is reported to be high compared to typical deposits around the globe and is consistent with other ores in the Red
Lake region.  It is significant that the Phoenix project is near the Red Lake mine owned by Goldcorp.

It is very nice to have a base hit here, but I expect some price consolidation following this announcement and commensurate
30% jump in the price on the news.  For the time being, hold your shares.  In line with that, I am putting the stock on
hold on Page 7 for now.  Once we see prices consolidate, I will announce a new buy price for those who wish to add
to their positions.

Once we see some weakness set in - which I believe will affect the juniors more than the majors - I will establish new
buy prices for the juniors.  The best strategy at this point is to expect some modest profit-taking, but hold your junior
miners with the intent of adding to those positions once prices come off some.

It is interesting to me that weakness in the stock market has not been accompanied by the commensurate flight to safety
into Treasuries that we typically see.  Investors are seeking safety in gold, and this is stifling the correction.  During
2011, you will see gold continue to gain acceptance as a safe haven with mainstream investors worldwide.

As noted, the bond market has been dismal.  Treasuries are very weak, and our Rydex bond trading program is short.
We report the instructions for this model on Page 2 of the online updates, but the next reversal will occur in the event
the December Treasury bond contract (US Z0) rallies to 132-28/32 or higher.  Changes will be reported on future
online updates.  If you wish to follow this trade, you can use the above symbol at www.insidestocks.com.  Just enter
the symbol into the box at the upper left of the page and then bookmark it for future reference.

Like the stock market, your best strategy for surviving financially over the next 10 years will be to embrace bonds only
as a trader.  The bond market is going to implode at some point, and we will be hearing all about the bursting of the
bond bubble.  You don’t want to be there holding longer term bonds when this occurs.  I know yield is difficult to come
by, but reaching for yield is a mistake.  This is one of those times when decent yields on fixed income investments
without risk are simply not available.  Don’t let low interest rates force you into risky situations.

As an exception, Canadian bonds are an idea that has merit.  I have been trying to buy some with modest maturities -
say 5 or 6 years - but they are difficult to find at a decent price.  I can’t make any specific recommendations on these,
but I can suggest that you contact your broker and see what you can find in his inventory.  I am looking at some 4.00%
Canadian governments of 06/01/2016 selling at 106.606.  That is a yield to maturity of 3.75%.  These are callable as
well; so if called away, your yield will be less due to the premium you are paying.  The bet here is that the Canadian
dollar will continue to rise against the U.S. dollar, providing you with a tidy profit in the currency translation at maturity.
Also, the interest payments will be paid in Canadian and then converted to U.S. dollars.  As the U.S. dollar depreciates
against the Canadian dollar, your interest payments will grow in U.S. dollar terms.  Again, this is just an illustration, but
a few Canadian bonds are a reasonable speculation.

Your best bet for yield is in energy.   However, crude oil timing is tricky in that it often gets deep-sixed along with the
popular averages on down moves.  On the other hand, the appetite for energy in Asia keeps growing.  China may well
cool off, but only from white hot to red hot.  Steady increases in Asian demand persist in the face of gradually declining
global reserves and production.

Fundamentals aside, the technical aspects in crude are holding up better than envisioned a couple of months ago.  We
are seeing the correction I wrote about; and so far, $80.00 has offered support.  I don’t think the correction is over as
yet, though.  Most likely, we will see crude prices off to $75.00 before the next up turn begins.  This will give you a
chance to accumulate income stocks during weakness.



Brookfield Renewable Power Fund (BCRUN-
TXS-C$20.89) should be accumulated at C$20.40
or better.  This is an excellent energy company that
produces power from renewable sources like wind
and hydroelectric dams.  The yield is respectable at
6.00%.  Due to a recent acquisition, the stock has
come off somewhat, and it hit our downside buy price
of C$20.40 briefly last month.  Keep your open
orders in at C$20.40 for further accumulation.

Crescent Point (CPG-TSX-C$41.47) has some
plays in the Bakken Field.  At our buy price of
C$37.00, it will give you an indicated dividend of
7.45%.  Include this one in your list of open buy
orders.

Note also new downside buy prices on Page 7 for Baytex Energy (BTE-NYSE-$42.12) at $36.00 or better and
Enerplus (ERF-NYSE-$28.76) at $24.00.  I am putting Linn Energy (LINE-OTC-$36.30) on hold for now pending
a better buy price.

The third one you should be shooting for is Legacy Reserves (LGCY-OTC-$26.11).  We have been trying to scale
into this one and have made our initial purchase at $24.00.  If you haven’t purchased any yet, buy 1/3 of your intended
position at $24.00.  Then buy another 1/3 at $22.00, and then put in an order for the final 1/3 at $20.50.  I am not sure
that we will see the stock fall that far; but once we see prices weaken, we can make a decision as to whether to adjust
the last buy price.  Legacy is not a Canadian trust; it is a domestic limited partnership.  There is not a Canadian dollar
play in this one, but we should do well with it over the longer haul.

We got stopped out of IRR Risk Managed Natural Resources (IRR) on November 23.  I don’t like to give up the
yield, but this stock has not been performing and it is time to let it go.  Also, the update sent on 11/11/10 included stops
on Taseko Mines (TGB) and Jaguar (JAG-NYSE-$6.62).    TGB hit its stop on 11/12/10 at $4.49, and we are
now officially out of this one.  Jaguar is still trading above its stop of $6.10.

The commodity bull market will not be over until the Dow/gold ratio falls to 2.  Likely, the ratio will fall as far as 1.  I am
often asked, “how can commodities rise during a U.S. recession?”   The short answer is two-fold.   As the U.S. dollar
falls, all commodities (including gold) will rise in U.S. dollar terms.  Secondly, global demand for raw materials and
food will increase, regardless of a U.S. recession.

Asia has a long term commitment to investing their enormous currency surpluses in infrastructure, and they will continue
on this path for the next decade.  China and India have been stockpiling raw industrial materials, and competent
sources say that Asia will require more industrial raw materials over the next 10 years than can be produced.

In the past, I have discussed a model called the Annual Asset Allocation Model.  I didn’t update it this year and will not
in the future because the Dow/gold ratio does as good a job of telling us whether to be in commodities or financial
assets.  The ratio is currently at 8.  We will likely see the velocity stage of the market begin once it falls under 7, but you
should expect to see the ratio at 2 or less before it is time to sell your tangibles and buy financial/paper assets.

A last minute adjustment for Slow Tracker traders:  the Nasdaq Slow Tracker sell reversal price is now 2,459.70.

Dow/Gold Ratio

Chart courtesy StockCharts.com
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Note:  You can get quotes on Canadian stocks in Canadian dollars by using the symbols we have listed at www.bigcharts.com.   Thus, if you want
a quote for Peyto Energy, go to www.bigcharts.com and type in CA:PEYUN.  You  can approximate the price in U.S. dollars by multiplying the Canadian
dollar quote by .98.  You should buy at or below the posted downside buy price.  The downside buy price does not imply that this level will necessarily
be reached, but that this is the maximum price we recommend that you pay for the issue.  Changes since our last letter are in bold letters.
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Recommended Stocks For Buy And Hold

                                                 Buy And Hold Junior Gold & Silver Stocks  -  The Option Alternative

Company                      Symbol            Exchange     Initial Recom.        Price           Downside     Div         Target-T         Web Site
                                    Date and         Price        11/30/10       Buy Price     11/30/10     Stop-S

U.S. $
Coeur d’Alene CDE NYSE 9/2/2003 31.90 24.35 HOLD n/a coeur.com
Endeavor Silver EXK NYSE 7/26/2007 4.60 6.21 HOLD n/a edrsilver.com
Great Basin Gold GBG NYSE 12/21/2007 2.45 2.92 HOLD n/a greatbasingold.com
Nova Gold NG NYSE 2/29/2008 11.50 14.39 HOLD n/a novagold.com
Rubicon Min. RBY AMEX 2/1/2010 4.00 5.90 HOLD n/a rubiconminerals.com
Taseko Mines TGB AMEX 7/24/2006 2.40 Sold 11/12/10 @ $4.49 on stop tasekomines.com
US Gold Corp UXG NYSE 9/9/2005 1.70 6.56 HOLD n/a usgold.com

Canadian Dollars
Everton Res. CA:EVR TSX 1/4/2007 1.30 0.37 HOLD n/a evertonresources.com
Golden Valley CA:GZZ TSX 2/20/2007 0.50 0.50 HOLD n/a goldenvalleymines.com
Laramide Res. CA:LAM TSX 3/16/2006 5.20 2.14 HOLD n/a laramide.com
Mega Uranium CA:MGA TSX 5/1/2007 6.75 1.20 HOLD n/a megauranium.com
Minera Andes CA:MAI TSX 9/11/2006 1.20 3.00 HOLD n/a minandes.com

 Company                       Symbol            Exchange  Initial Recom.          Price           Downside     Div        Target-T/       Web Site
                                  Date and           Price        11/30/10      Buy Price                         Stop-S

C$ Denotes Canadian dollar.  Quotes for Canadian stocks can be obtained on the U.S. OTC Bulletin Board (pink sheets) with the following symbols.  I
want to caution you, however, that OTCBB quotes are not always current.  They can be a day or more old at times.  You should take the quote in Canadian
dollars (as described above) times .98 to see if the OTC quote looks correct.  You can access these OTCBB quotes by using www.barchart.com.
Peyto Energy-PEYUF    Laramide-LMRXF   UTS Energy-UEYCF    Minera Andes - MNEAF
Target-T   A price in this column preceded by “T” represents the price at which you should liquidate the position and take profits.  Stop-S  A
price in this column preceded by “S” represents the price at which you should place a sell/stop. Do not short on the target price or the stop price.
There will not always be a target or stop price listed.  For a further definition of a sell/stop, see the Welcome Letter.

*Legacy - Scale in 1/3 at $24.00, 1/3 at $22.00, and 1/3 at $20.50

U.S. $
Apache Corp APA NYSE 3/5/2007 68.00 107.64 95.00 0.59% apachecorp.com
Baytex Energy BTE NYSE 5/18/2004 9.00 42.12 36.00 5.10% www.baytex.ab.ca
Blackrock BGR NYSE 8/3/2005 25.99 27.08 23.00 6.00% blackrock.com
Enerplus Res. ERF NYSE 11/20/2008 19.00 28.76 24.00 7.54% enerplus.com
Gabelli Glb. Gld. GGN NYSE 1/3/2006 22.10 17.86 15.50 9.42% gabelli.com
Central Gold Trust GTU NYSE 7/27/2010 45.50 52.49 49.90 n/a gold-trust.com
Central Fund of Can CEF AMEX Buy at $17.00 19.26 17.00 0.05% centralfund.com
Goldcorp GG NYSE 7/24/2008 40.00 45.59 42.50 0.78% goldcorp.com
IRR Rsk Mg Nat Res IRR NYSE 10/2/2009 16.25 Sold 11/23/10 @ $14.95 on stop ingfunds.com
Jaguar Mining JAG NYSE 3/30/2010 9.50 6.62 HOLD n/a S=6.10 jaguarmining.com
Legacy Reserves LGCY OTC 8/6/2010 24.00* 26.11 22.00* 7.96% legacylp.com
Linn Energy LLC LINE OTC 11/18/2009 24.72 36.30 HOLD 7.30% linnenergy.com
Pimco Com. Fund PCRAX 3/2/2005 11.89 8.52 7.35 9.10% pimcofunds.com
Prospect Capital PSEC OTC 1/5/2009 12.00 9.78 8.00 12.37% prospectstreet.com
Prospect Capital PSEC OTC 2/1/2010 11.00 9.78 8.00 12.37% prospectstreet.com
Royal Gold RGLD NYSE 7/8/2009 38.00 51.52 49.00 0.84% royalgold.com
Schlumberger SLB NYSE 1/18/2008 75.00 77.34 45.00 1.09% slb.com
Silver Standard SSRI OTC 1/4/2007 30.00 26.06 HOLD n/a silverstandard.com
Sprott Phys Gld Tr. PHYS NYSE Buy at $11.50 12.25 11.50 n/a sprottphysicalgoldtrust.com
Silver Wheaton SLW NYSE 3/10/2006 8.40 36.89 HOLD n/a silverwheaton.com
Yamana AUY NYSE 4/14/2005 2.90 11.68 10.50 1.02% yamana.com

Canadian Dollars
Altius Minerals CA:ALS TSX 8/9/2007 17.88 10.82 HOLD n/a altiusminerals.com
ARC Energy CA:AET.UN TSX 9/8/2008 25.85 24.33 20.00 4.88% arcresources.com
Crescent Point En. CA:CPG TSX 9/16/2008 30.20 41.47 37.00 6.70% crescentpointenergy.com
Brookfld Ren Pw CA:BRC.UN TSX 12/17/2008 15.99 20.89 20.40 6.17% brookfieldpower.com
Peyto Energy CA:PEY.UN TSX 7/18/2003 8.75 17.01 HOLD 8.40% peyto.com
Silvercorp Metals CA:SVM TSX 1/21/2008 8.00 12.57 HOLD 0.62% silvercorp.ca


